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CANADA WELCOMES 
BUSINESS INITIATIVE 


CANADA HAS ONE OF THE WORLD’S MOST 
comprehensive business immigration programs. 


Both its federal and provincial governments encourage 
prospective business immigrants to invest in Canada. 
Over the years, thousands of foreign business people 
have found Canada to be an excellent place to invest 
capital and to apply their particular business know- 
how to Canadian ventures. 


Canadian business people have also benefited from 
Canada's Business Immigration Program. In a wide 
variety of situations, they have been put in touch with 
immigrants who can contribute expertise to a 
Canadian venture or who have capital to invest. 


We have prepared this guide so that people will know 
more about the Business Immigration Program. It 
should help foreign business people to make 
important business and personal decisions about 
immigrating to Canada. 


Canada's Business Immigration Program has a proven 
track record. It has enabled foreign investors to make 
a positive contribution to Canada’s economy. The 
results have been more jobs for Canadians, including 
newcomers. 


Wo QuALIFIES? 


THE BUSINESS IMMIGRATION PROGRAM IS AIMED AT 
immigrant entrepreneurs, investors and the self- 
employed. You have an excellent chance to qualify 
under the program if you have business experience 
and funds to invest. 


All prospective immigrant business people must follow 
the standard procedures for admission to Canada and 
meet medical and security requirements. 


Canadian Immigration officials give priority to 
processing applications from prospective business 
immigrants. This priority is in recognition of the 
valuable contribution business immigrants make to 
the development of the Canadian economy and the 
creation of jobs. 


How To IMMIGRATE 
AS A BUSINESS PERSON 


Basic qualifications 


CANADA HAS A BUSINESS IMMIGRATION PROGRAM 
designed to attract experienced business people who 
will create jobs and contribute to our economic 
development. 


There are three categories of business immigrants — 
entrepreneurs, investors, and self-employed persons. 


The entrepreneur 


THESE IMMIGRANTS ARE EXPERIENCED BUSINESS PEOPLE 
who wish to buy or establish a business in which they 
will have an active managerial role. The business must 
create jobs for one or more Canadians and must make 
a significant contribution to our economy. This 

category includes business people who are experienced 
in managing small to medium-sized enterprises. 


The investor 


PROSPECTIVE INVESTOR IMMIGRANTS MUST HAVE 
successfully operated, controlled or directed a business 
or commercial undertaking and have accumulated, 
through their own endeavours, a personal net worth 
of at least $500,000 (Cdn.). The Immigration 
Regulations which govern the selection of investor 
immigrants require that investors make a minimum 
investment after applying for an immigrant visa. 
‘Immigrant visas will be issued to qualified investors 
and their dependants once they have demonstrated, to 


the satisfaction of the visa office, that the investment 
has, in fact, been made and once they and their 
dependants have met all other Canadian immigration 
requirements. 


Investor immigrants may decide to invest in a business 
venture, a privately-administered venture capital fund 
or a government-administered venture capital fund 
which has received prior government approval and is 
under Canadian control. 


The approval process prescribes certain organization 
and operating standards. It is important to note, 
however, that the government is not responsible for 
the viability or success of any investment option or 
any investment made under such a an option. 


The self-employed 


THESE IMMIGRANTS HAVE THE INTENTION AND ABILITY 
to establish or buy a business in Canada that creates 
employment for themselves. The business must 
contribute significantly to the economy, or the 
cultural or artistic life of Canada. This category 
includes farmers, sports personalities, artists, and 
owners of small business outlets which certain 
communities need. 


EXPLORATORY VISITS 


IT’s A GOOD IDEA TO VISIT CANADA BEFORE YOU APPLY 
to come as a permanent resident. 


Citizens of some countries must obtain a Canadian 
visitor visa before proceeding to Canada. If you need a 
visitor visa, you should inquire at a Canadian mission, 
embassy or consulate. A Canadian visa officer may 
issue you a visitor visa providing that all statutory 
requirements are met. 


While in Canada, you can personally investigate costs, 
marketing, financing, services and provincial licensing 
and securities requirements, as well as, seek indepen- 
dent legal/financial advice on funds/businesses. 


Meetings can be arranged with provincial officials to 
discuss current provincial needs and available 
government support and service. 


THE IMMIGRATION PROCESS 


Step one 


YOUR INITIAL STEP IS TO CONTACT A CANADIAN 
mission, embassy or consulate. In most instances, a 
visa officer will have available the latest information 
regarding Canada’s Business Immigration Program for 
you to obtain and review. 


Step two 


ONCE YOU HAVE DECIDED THAT OPPORTUNITIES IN 
Canada exist for you, you must submit a completed 
application form, together with all supporting 
documents, to a Canadian mission. 


The visa office will advise you what documents will 
need to be provided and at what stage in processing 
these will be requested. Generally speaking, you 
should be prepared to provide: 


* a curriculum vitae, which would include a 
description of your industrial, managerial or 
business experience; 


* a statement of your financial resources that shows, 
in Canadian dollars, the funds you have available 
for immediate use and later transfer, as well as 
proof that you own these funds; 


¢ an indication of the type of business that you 
would like to establish or buy in Canada if you 
wish to qualify as an entrepreneur or a self- 
employed person; or an executed subscription 
form from the fund or business in which you have 
invested and a confirmation of funds transferred 
into an escrow account if you wish to qualify as 
an investor. 


Step three 


ONCE YOUR APPLICATION HAS BEEN RECEIVED AND 
examined, a visa officer may arrange a meeting with 
you to review it in detail. At this interview, the officer 
will determine whether you meet the selection criteria 
in the Business Immigration category — entrepreneur, 
investor or self-employed immigrant — in which you 


are applying. 


Before issuing immigrant visas to you and your 
dependants, the officer will: 


¢ verify your personal documents; 


* consult, if necessary, with authorities in the 
province you have selected to ensure that your 
plans as an entrepreneur complement that 
province's objectives for economic development; 


¢ in the case of an investor, ensure the investment 
proposal in which you have invested has been 
approved by the federal government; 


* request you to undergo medical examinations; and 


¢ ask you to provide any additional documentation 
necessary to complete your application. 


Investor immigrants are generally issued unconditional 
visas, while entrepreneurs and their dependants are 
given conditional visas. Entrepreneurs must buy or 
establish a business venture that they manage on an 
active basis, that creates jobs for Canadians and that 
contributes significantly to the Canadian economy, 
within two years of their date of landing in order to 
have their conditions removed. 


After you receive your immigrant visa, you may come 
to Canada. On your arrival, you will be granted 
landing and become a permanent resident of Canada. 


Step four 
ONCE YOU HAVE SETTLED IN CANADA: 


Travel outside Canada for business reasons is under- 
stood to be part of the business person’s lifestyle. Short 
business trips abroad will not affect your permanent 
resident status. Immigrants should, however, be aware 
that if they do not usually live in Canada, they will 
lose their permanent resident status. Long absences 
from Canada may often indicate that a person actually 
lives somewhere other than Canada. If you are unsure 
about whether or not you will lose your status, you 
may want to check with a Canada Immigration 
Centre before leaving Canada. 


If you are an entrepreneur who has been admitted 
conditionally, Citizenship and Immigration Canada 
will monitor the progress you have made in setting up 
your business. The department ensures that immigra- 
tion counsellors specialized in business are at your 
disposal and that there is contact between these 
counsellors, you and provincial officials. If, after two 
years, you have not fulfilled the conditions of your 
admission, you and your dependants may be required 
to leave Canada. 


Permanent residents may apply for Canadian 
citizenship after fulfilling prescribed requirements. 
Further information in this regard is available from 
local citizenship offices in Canada. 
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